BUDGET MESSAGE
(Pursuant to 29-1-103(1)(e), C.R.S.)

January 30,2018

The Honorable Thomas Feldkamp, Mayor
Membets of the Board of Trustees and
Citizens of the Town of Bow Mar, Colorado

Ladies and Gentlemen:

The 2018 budget is herewith presented. The budget for all funds shows total property tax
income of $687,479. The General Fund mill levy is 15.373 mills generating $416,530 in
property tax revenue. The mill levy for the Road Improvement Fund is 10.000 mills creating a
total mill levy of 25,373 mills, generating $270,949 in property tax revenue,

Other sources of revenue to the Town include Franchise Fees, Highway Users Tax Fund, Road
and Bridge shareback, Specific Ownership Tax, FASTER fees, Lottery funds and interest income
and total approximately 15% of the Town’s revenues.

As in prior years, the Town continues to utilize the modified accrual method as the basis of
accounting.

The 2018 budget assures the continuation of basic municipal services including Public Safety,
Public Works, Parks and Recreation, Municipal Court and General Government activities.

Respectfully submitted,

e S
S lair 7
own Clerk
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TOWN OF BOW MAR
BOARD OF TRUSTEES
RESOLUTION NO, 320

A RESOLUTION OT THE BOARD OF TRUSTEES OF THE TOWN OF
- BOW MAR LEVYING GENERAL PROPERTY TAXES FOR THE YEAR

2018 TO HELP DEFRAY THE COSTS OF GOVERNMENT FOR THE
. TOWN OF BOW MAR COLORADO, FOR 2018

WHEREAS, on December 11, 2017, the Boald of Tmstees adopted the annual budgct in
accordance with the Local Govelnment Budgot Law; '

WHEREAS the amount of money necessa1y to balance the budget fo1 geneml operating
expenses and capital outlay is $626,852; ,

WHEREAS, the amount of money necessary to balance the budget fm road construction.
program is $268,227, :

WHEREAS, the 2017 valuation for assessment for the Town as cer uﬁed by the Alapahoe
and Jefferson County Assessors is $27,094,889; and 4

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF TRUSTEFS OF THE
TOWN OF BOW MAR, AS FOLLOWS:

Section 1 For the plllpOSeS of meenng all genelal opel atmg expenses and capital
outlay of the Town of Bow Mar during the 2018 budget yeat, there is hereby levied a mill levy of
25.373 mills upon each dollar of the total valuation for assessment of all taxable propetty within
the Town for the year 2018,

Secuon 2, Of the 25.373 mills, 10. 000 mills has been set aside fm the purpose of
meeting road construction progtam of the Town of Bow Mar during the 2018 budget year, . -

Section 2, The Town Clelk is hereby authotized and dir ected to 1mmed1ately certify
to the County Commissioners of Jefferson and Arapahoe Counties, Colomdo the mill levies for
the Town of Bow Mar as herein determined and set, ' A

PASSED AND APPROVED this 11" day of December, 2017,

Tom Feldkamﬁfoé?&f h
ATTEST: - o :

Sl

Sue Blgif, Town Cleﬂ(

1271 1/201 7
Q \USERS\BOW MAR\RES\2017\2018 TAX LEFY-R121117.DOCX




TOWN OF BOW MAR
. BOARD OF TRUSTEES-
RESOLUTION NO, 321 -

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN Oor
BOW MAR APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS AND SPENDING AGENCIES IN ACCORDANCD WITIL THD
2018 BUDGET, I‘OR 2018

WHEREAS, the Board of Tlustees adopted the annual budge’c in acco1dance w1th the -
Local Government Budget Law on December 11, 2017 ' . .

WHEREAS the Board of Trustees has madé p10v1810ns thelem f01 Lovenues, including
beginning fund balances, in the amount equal to or g1eatel than the total plOpOSCd expenditures
as set forth in the 2017 budget; and

WHEREAS, the Board of [1ustees wxshes to applopuate sums of money in aocmdance‘
with the 2018 budget. :

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF BOW MAR, AS FOLLOWS:

Section 1, The followmg sums, as shown in the budget for the Town of Bow Mar for

calendar year 2018, attached hereto as Exhibit 1, are hereby appropriated fmm thc revepues and .

other available money of each fund, for the purposes stated therein.

PASSED AND APPROVED this 11" day of Deoembel, 2017.

» T01.n' Feld‘kal‘np, MaYW' \
ATTEST |

== A

. Sue Blail, Town Clétk

121112017
Q \USERS\BOW MAR\RES\2017 \2018 BUDGE‘T RI21117.D0CX




. TOWN OF BOWMAR
" BOARD OF TRUSTEES .
RESOLUTION NO. 319

A RESOLUTION OF THE BOARD -OF TRUSTLES OF THE TOWN OF
BOW MAR SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND AND ADOPTING A BUDCTT I‘OR CALENDAR YEAR 2018

WHEREAS, the Finance Commissioner submitted a plopoqed budget to this governing
body on September 18, 2017 for con'ndexatlon - :

WHEREAS, upon due and p1ope1 fwotice, the ploposed budget was open for public
mspectwn at Town Hall, a public hearing was held on December {1, 2017, and interested taxpayers
were given the opportunity to ﬁle ot register any objections to the proposed budget; and

WHEREAS, wha’cevel incteases and/or decteases may have been made in the expendltules,
like increases/décreases were 1espect1vely made to the revenues so that the budget remains in
balance, as required by law, :

NOW THEREFORE BE IT RDSOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF BOW MAR, AS FOLLOWS

~ Section l The budget f01 thc Town of Bow Ma1 f01 calendal yea1 201 8 as shown on
Exhibit 1, is hereby approved.

Section2.  The Town Clerk is her eby directed forthwith to oot ﬁfy said budget to the
Department of Local Affairs of the State of Colorado as provided b 'law

PASSED AND APPROVED this 11“‘ day of Decembel,

. Torf ] Feldkalnp, Mdyof
ATTEST:

C 2“%&0
Sue Blait, Town Zlerk

' 17012017
Q \USERS\BOH’ M/lR\RIsS(2017\20/8 BUDGET RI21117.D0CX




3002 County Tax Entity Code DOLA LGID/SID 64026 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

#
TO: County Commissioners! of ARAPAHOE COUNTY ; Colorado.,
On behalf of the TOWN OF BOW MAR ;
(taxing entity)A
the BOARD OF TRUSTEES
(governing body)B
of the TOWN OF BOW MAR

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 19,140,779
assessed valuation of} (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57% )

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV dus to a Tax
Increment Financing (TIF) Avea® the tax levies must be $

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATIN OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/11/17 for budget/fiscal year 2018
(not Jater than Dec. 15) (dd/mm/yyyy) (yyyy)
PURPOSE (sce end notes for definitions and sxamples) LEVY? REVENUE?
1. General Operating Expensés“ 15373 mills § 294,251
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.373 mills |$ 294,251
3. General Obligation Bonds and Interest’ mills  §
4, Contractual Obligations® mills  §
5. Capital Expenditures” 10.000 mills $ 191,408
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills $
mills  §
0O o [ Sum of General Operating s
Contact petson: Daytime
(print) Sue Blair phone:  303-381-4977
e ‘/ // -
Signed: e éﬂ@/ Title: Town Clerk
E— 7 £

Include one copy of this tax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 CR.S., with the

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to sach county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s fing! certification of valuation),

Page 1 of 4 DLG 70 (Rev. 6/16)




3020 County Tax Entity Code DOLA LGID/SID 64026 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

#
TO: County Commissioners! of JEFFERSON COUNTY , Colorado.
On behalf of the TOWN OF BOW MAR ,
(taxing entity)A
the BOARD OF TRUSTEES
{(governing body)B
of the TOWN OF BOW MAR

(local govemmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 7,954,110
assessed valuation of; (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies mustbe $

calculated using the NET AV. The taxing entity’s total (NET® assessed vatuation, Line 4 of the Certification of Valuation Form DLG 57)
propetty tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATIN OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/12/17 for budget/fiscal year 2018
(not later than Deo. 15) (dd/mm/yyyy) (yyyy)
PURPOSE (sec end notes for definitions and examples) LE‘7Y2 REVENUE2
1. General Operating Expenses™ 15.373 mills  § 122,279
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.373 mills |$ 122279

3. General Obligation Bonds and Interest’ mills §

4. Contractual Obligations® ' mills  $

5. Capital Expenditures” 10.000 mills  $ 79,541

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills  $

mills §
T « [Sumof Goncra} Operating .

Contact person: Daytime
(print) _Sue Blair phone:  303-381-4977
Signed: “:j/a, %m Title: Town Clerk
Inciude one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Govermment (1) Roon hernian Street, Denve () 8020 Oyestion gl D g 13) 864-

1 1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Coloradoe Constitution.

2 1evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DL.G57 on the County Assessor’s final certification of valuation),

Page 1 of 4 DLG 70 (Rev. 6/16)




